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PART I - EMPLOYMENT AND NON-RURAL INDUSTRIES. 


Employment - New South Wales, 


The number of wage-earners in non-rural industries is 
still increasing, It has risen from 698,000 at outbreak of war 
to 788,000 in July, 1945, 868,000 in July, 1946 and 935,000 in 
August, 1947. The rate of increase during the current year has 
averaged about 4,500 a month, that is only slightly less than 
during the demobilisation period of 1945-46. A similar trend has 
been shown in the othcr States of Australia. Total employment in 
Australia has risen from 1.743 millions in July 1939 and 1.92 millions 
in June, 1945 to 2,29 millions in July, 197. 


About 202,000 servicemen werc discharged in New South 
Wales since July, 1945; about one-third of these were self-employcrs, 
workers on own account or rural workers, and two-thirds were 
available for othcr cmployment. A small number arc still undergoing 
training, but most of them have bccn absorbed into jobs. As 
umemployment is of insignivicant proportions,additional male wage- 
earners are likely to come only from natural inerease, migration or 
transfers of self-employers to wage carning employment. 


With new plant and extensions to existing factories coming | 
into opcration the demand for labour continues to increase. Labour 
shortages, which previously had been most acute for female and 
juvenile labour, now extenc to many classes of male labour without 
there being any immediate prospects of relief, 


_@hio is affecting the output of the Drilding materials 
and associated industries, thereby retarding the construction of 
housing needed to relieve the general shortage, to house migrants 
and to reduce the immobility of labour. 


Female employment has regained its war-time peak and is 
more than 50% above pre-war levol, (or 25% above pre-war evel, ie 
domestics arc included). Improved pay and working conditions now 
offered scem to be effective in kecping gumen in cmployment but 
appear unlikely to attract many morc into industry. 


EMPLOYMZNT IN NEW SOUTH WALSS 
(Excluding employers, unpaid helpers, and workcrs on own account ) 


Thousands 
WAGE & SALARY EARNERS IN EMPLOYMENT 
| Rural ‘Domestics, All Othcr Wage Earners | MEN FROM N.S. ‘¥.! 
| Month a i(Excl, Rural ond Domestics) IN ARMED FORCES ! 


| Females! Males , Fomalcs 


“Matos 


[1939 July | € : ner) eae mae 
134 gury | stb) | | B35 86850 
1947 oad poe | ie tessa ete) | Gon 30 
Fob, — ! =§66§55 | LO b= 90h 4 28 
Mar, 64(b) | | “662-1 254 ee a 27 
| Apr, | 665. 251 916 | 26 
May | ceo 252.) 1) 9207 25 
| Junc pew. | 252) ey ee | 
| July | P67 265.4 «| «| 930) | 23 | 
| 680 | 7c: ile a Sl 22 


Employed in private households. 
Ascertained annually in March, 


Note; Owing to time lag in obtaining actual records, the estimates 
for recent months are subject to revision. 
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COMMONWEALTH EMPLOYMENT SERVICE (N,S,W. ) 


The discrepancy betwecn the number of men secking jobs 
through Commonwealth Employment Service offices and unfilled 
vacancics notified by cmploycrs is widening. The numbcr of men 
seeking placement (unemployed or wishing to change jobs) fell from 
12,900 in January, 194.7 to 6,200 in August, while notificd 
vacancies rose from 9,700 to 13,800. Labour shortages extend from 
skillcd occupations (mining, building and other tradesmen, fittcrs 
and turners) to unskilled labouring jobs. Outside the Sydney aren, 
Newcastlc, Lithgow and Wollongong require large numbers of men for 
mines, engineering and stcelworks. 


The shortage of labour is promoting devolopment of 
industrics in the outcr suburbs and country towns but there also 
labour is becoming scarce and the housing shortage makes conccntrat- 
don of labour from outlying districts difficult, Building and 
construction .Work is retarded by insufficient labour, Public 
oad works are at present limited to maintenance, Work at the 
Warragamba, Glenbawn and Keepit dams has not yet progressed past 
the initial stages. Public work programmes now planned by various 
authorities represent a substantial reserve demand for labour, 


Some small pockets of unemployment in Northern and 
Western country districts arc due either to seasonal conditions or 
to lack of suitable jobs for elderly or unskilled men, The number 
of men in receipt of unemployment bencfits in New South Wales 
decreased from 3,600 in March, 1947 to 1,100 at the end of August, 
indicating that most of the men registered for placement with 
Commonwealth Employment Service offices are in cmployment which they 
Want to change. 

ie witieteme of female labour ¢xicte if s0St occu ative’ ~ 
Peal iricter ie are co Ss « 
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placed ! laced ‘-cies Male 

H946—Jul.: O, be ; Oa 
W9L47-Jan. 1.0 5A 9.7 DAS Vr es ee Ome 8 
Feb.; 1.0 h.8 ole) age Bolil Sc6 Oca 
Mar.! 0.9 h.9 4u.4 15 75 hey eer ae 
| Apr.: 0.8 1 4.8 42,3 1.3 Folk 4, Sel Om | 

May: 0.8 ns dbo 1.4 Semmes On 
| Jun,; 0.7 i 4.6 q2,e ae To 1 On ae 

om) 0.7 4.8 A2a6 Ane 720 b yat, Nena ee 
| Aug,| 0.7 6 13,8 t<2 Teo ted O41 | 


EMPLOYMENT IN INDUSTRIES: 


Employment in all the main industrial groups has increased 
during the current year. The growth of secondary industries is 
shown in the rise of factory employment from 218,000 or 31% of 
total employment in July, 1939 to 340,800 or 36% of total employment 
in August, 1947. Building and construction employment which was 
halved during the war has not yet reached its pre-war level. 


The proportion of the 'tertiary' industrics (transport, 
trade, financc, public administrati6n and all other services) in 
total employment has remained at about 50% during and since the 
war, In retail trede employmcnt was curtailed during the war, 

but now is 10% above the pre-war level. Hospital employment 
inereased a little in July and August but although it is now over 
50% higher than before the war, staffs remain insufficient for the 


(3) 


greatly increased demands made on hospitals Employme i 
ae : c als. Employment in public 
pee pore ston (Commonwealth, State, Local Government) has eer ee aon 
ae 4,000 in July, 1939 to 42,000 in August, 1947, mainly due to 

€ extension cf Commonwealth Departments (Taxation, Social Services, 
Prices, Rationing, Munitions, etc. ). 


EMPLOYEES IN MAIN INDUSTRIES: NEW SOUTH WALES. 
_______,_____ (Thousands - Males and Females combined 


Build Mining Trans - Cconm  Profess ‘TOTAL 
Factor-ing &; and -port ‘Retail-erce -ional Other Wage & | 
| Month §-ies Con- (Quarry: and | Trade; and i Per= | ‘Salary 
| struct -ing Communi ' Finance sonal jHarners . 


-ion | reation! —_si_ Services | 
Moss-vuly 216.0 62.4. 25.3. 88.9-! 79.9) 59.35 1 107.6 56.5 | 697.9 | 
[19uo-Tuly Bes 50.9! 269 400.5 | 67.71 56.7°1 115.4. 85.5 | 787.9 
meme-guly 327.41 W6.0: 25.9 1110.2 ; 81.3) 72.3 ' 130.3 (81.3 | 868. 
| Nov. | 529.5, : rails | ce ae 
mecemroey. | 50.4: 26.6 7410.9 , 89.ly 75.9 1136.0 (81.8 1 698.1 
Moh7—Jen. 329.4 51.9! 26.5 112.1 | 86.9, 76.2 : 136.8 82.14 ; 901.9 
| Peme20.2 55.9. 26.5 112.2 | 85.3 77.0 | 137.3 {82.2 | 905.6 
| Memos 55-9 | 26.35 1 112.5 | 85.7| 77.8 | 139,Q (82-8 | 913,5 


wen ee ne weer nes tee 


Apr. (66.2) f%.' |. 189.6 leo.) ibe! 
| ©6624) 78e2> 1) 159259 1635.8 i Signe 
| 87.1: 78.6 139.5 !84,1 | 925.9 
| 87.5; 79.0 | 140.0 ‘84,0 | 929.6(c) 
| 87.9, 79.4 ; 144.8 (84.3 | 934.8 
Sis Le 5 | i 


| 
! | : | | : 
be s64 Pe ouG> | Gol. Apel aay Ss | 
| : 


ae 
+7,4; 40.2 | +4.7 

a in SNe ase we) 

Aug. ! a 4:22,9}+2.1 +15. + 20.2 22.7 it 26. pte ae 

a) Excluding rural workers and female domestics in private households. 

b) (+) denotes increase, (-) decrease. 

ce) July figures revised. 


EMPLOYEES IN FACTORIES: 


Although shortage of essential materials has caused 
retrenchments in some instances the demand for factory labour 
continues strongly. New factories and extensions now under 
construction will accentuate the indusvrial labour shortage ,and 
it is expected that any cmployccs retrenched becausc of the 
recently imposed (and anticipated further) import restrictions 
can be absorbed an other factorics. The metal trades absorbed & 
further 1,000 employees in August, making a total gain of 7,400 
since August, 1945. Employment in brickworks, tcxtile mills, 
chemical and woodworking factorics which cftcr the first post-war 
expansion had remained stable during the early peri of 194.7 has 
shown furthcr small increcnses during the past fow months. 
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FACTORY EMPLOYERS NEW SOUTH WALES 
Thousands | 


I 


‘Factory Class y) Pine eer OUI a ee 
_——— Jul July ‘March April May | June July ‘August | 
Bricks,cement, | 
glass, etc. Teg eee dit? 45.4 ' 45-8 i456 i 1 15,6 15516 
Chemicals,paints, ; 

SO 2,5 te ts 4s | es aS ip, 5 


mouls, euc, 
(inel.vehicles) 81.3 143.7 141.8 464.3 444.4 144, 


Metal trades 


i eo Aa 
textiles 14.7 Wee, 20:9 1) 21.4 1-2t. ie |) 2459 1 eto 24,67 | 
Clothing (29.1, 33-4: 40.9; 441.1), 41.4 |, 1.4; 41.7 4254 | 
iood,drink and | : 

tobacco beeoeiie i 5265 36.1 Sed yaa: & Sline 1 5S Slee 
‘Sawnills,wood- 


Paper,printing, . 
etc, leet) pi5en  20rG-) 20,7} 20,8) 21. 
‘Other factories | | 

(incl, heat, light, 


i 


ta power) 15.5 | 20.0 Pees eae 2655 1.26.51 26: Lee a 


! 

: ? H i i : ! 

Permian, furniturd 14.4 | 16.5: 19.6. 19,6!19.6 | 19.7 | 19.9 | 20.3 | 
6 | 26.5°)  2osses 

. | 

| 


| | 
| 
Total Factory | i | 
; Employment By edias toe 502.5) 55053 (395.9 (55d 1555.5. 7598s LO, 8 
a) Excluding working proprietors. 
EMPLOYMENT OF FEMALES: | 


During August total employment of women rose by 
2,500 to 255,400, the highest level reached since February, 1944. 
fain increases in August were in factories and in health and 
hospital services. 


FEMALE. EMPLOYEES IN MAIN INDUSTRIES: NEW SOUTH WALES. 


Thousands ) 
Transport : iCommerce: ~rofess- ‘TOTAL 
, Month Factories; and iRetail, and ional & Other [Female wage 
| ‘Communi- , Trade |Finance Personal : land salary , 
__ cation | | iServices | earncrs(a) 
1939-July 59D BS) Sein a (oe ae ly i Rare oh 
polp-duly ' 65.7 , 14.5 IeSebely ted. | 9rba | 26,5) \eeto- tame 
49u6-July =. 83.2 12.9 ln soee | a Teves 13.35.\.., 2030 ae 
| fovee ue S526 , 3) 12.2 jell slee 2250, a, 75-6 12.8.1. Oe en 
| Dec. 85.0 esa Palio yl ed no Vieras. 123,97 250: 7 
jj947-Jan. Cbe@ -) 42.15 eae eat P25 Ey (Bek 13, 4,| ~2Hes6 
| Meee). 05.4 Mera muOssaie 22e0 (529) | ASO 2h9 20 
| Netsne | 266, 4 12at oO 2254 102 0 AS eats On ee 
Poreeem 65.5 12.7 4 40.6 22.0 We Se Sole eee de 
BENG We Ih) adehOnrf | eee Tis Once A Sele setae 
Sono testes me Oac Bere Wiles 1556.) P2522 
Soe eee) | O,9 | 22.35 vee 43.6! 252.9 | 
Pee oO. ligpO NON Oi. 1enmeee. 7 1832 4132715 255. 
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(5) 
In factories women numbered 86,700 in August, 1945, decrease: 
-. to 77,400 in December, 1945, and in August, 1947 were again 
86,700. Since the end of the war fewer women have been employed 
in the metal trades but the numbcr in clothing and textile 
factorics has increased considerably. 


FEMALE EMPLOYEES IN FACTOR ES: NEW SOUTH WALES. 
Thousands = 


[Total Femalo Factory 
Employees 


| Factory Class SEE (i) ae 
re Cy Uy Mar, | Apr. | May | June 1 July _ sug. 
Pereks,cement,glass,ecte. ; .5 , 18; .8 |} .8 Fo UuOei eo. eee 
memcois,paints,oils,cte 2:7 | 4.0:'8.5 |} 45: wal abt ba! SS 
Mctal trades(including _ ‘ ibe z Chee 
J epicica’ (Ho 19, O01 5.2 Mee Ye WS at PCa Be 
foe Cue met de (tie lag lta, | Ont delemiam 
clothing ae 26.0 50.0, | 50.9 1S) Tole “ies 1 lea 
Pood,drink & tobacco ED ole, Oo 410.5 40,8. 110.9 109) Ogee 
Sawmills,woodworking, . | ee 
| furniture tio mi taOueay Onl 2gOr lees. Oi 2 iO 4 2e0| era 
Paper,printing, etc. fe lie BiG iG pte of silby ok pO ROrlncOn 2 e628 omen 
Other factorics(incl. | | ! | 
| heat, light, and power) | bebe oped hea Ou ibie®) BiG e Jiu Owl 

l | 

H | ! 


| 85.6 | 86.2 | 86.7 | 


MIGRATION =~ N.S.W. and Australia; 


Lack of shipping hes delayed the rcsumption of large 
scale migration after the war. During the two post war years ended 
June, 1947 a total of 20,416 migrants arrived in this State from 
oversea countries to take up permancnt residence in Australias 
Over the same ocriod 30,049 Australian residents departcd permanently 
to oversea countries from parts in New South Wales. "Australian 
residents" means "resident in Australia for one year or more" and 
includcs a large number of British and Dutch evacuccs. 


As many emigrants from othcr States depart from New South 
Wales ports, this State shows a higher proportion of total 
Australian departures than the other States. For the whole of 
Australia permancnt departures during the two post-war ycars 
totalled 46,670 and permanent new arrivals 35,//735, - an cxccss Of 
departures of 10,897. During the preccding six ycars arrivals 
excecded departurcs by 31,508, It appears that the net toss sia 
migration in 1945-47 was largely duc to the departure of pcople 
who had taken up temporary residence in Australia during the war 
years, such as the British and Dutch evacuccs, and to the departure 
of "war bridcs" of allicd servicemen. Teking the pcriod 1939-17 
there was a nct gain of 20,611 migrants for Australic. 


Throughout the 1930's permancnt departures balanced or 
exeecded the numbcr of new migrants; for the period 1930-1938 
there was 2 net loss in migrahion of 3,/23 (permancnt arrivals and 
departures), as against substanticl gains in migration during the 


1920's. 
Ss = ET CII Ah Peat 
' NEW SOUTH WALES AUSTRALIA 
(Sine Bar years lwo post {Six war iTwo post | 


| iendcd June iwar years: years ‘war years 
{ 


| | 19.5 ‘ended | vended) ) sended 

igJune 19, June 195 ume 197 

; Permanent New ei a) iP 22502h, i eOodio.! > Se ie a 
/ 


| Permanent Departures | 15,628 | 30,049 | 24,653 | 46,670 | 


| \ | | 
| 6,396 | -9,633 | 34,508 _|_-10,897 | 
ae ““E96p on hore Pan eco te a =i 


alence 


+ 


(a Peeons intCile.t gt 1 On: Ue. 
(b) Persons intending residence of a year or more abroad. 
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NEW_FACTORIES (New South Wales) 


Statistics showing the number of end initial 
employment in new factorics indicate that the rapid rate of increase 
in new factory activity which characterised the first two post-war 
ycars is now diminishing. Convcrsion of war industries and 
cstablishmcnt of new factorics cxpandcd the industrial potential 
of the State during 1946, and it secms likely that current 
uncertaintics and shortages of materials and manpower may slow down 
the rate of further expansion: 


Initial emoploymcnt in new factorics registered in New South 
Wales totalled 43,239 in the Scptember quartcr of 1946 but decreased 
to 1942 in the Sentembcr quarter of 1947, and the number of new 
factories fcll, comparing the same period,from 528 to 34. Thrce- 
fourths of thc number in the Septembcr quarter of 1947 were cmploycd 
in new factorics in the Sydney and suburban aren. Clothing factories 
continue to show the largest rate of cxpansion. 


INITIAL BMPLOYMENT IN NEW FACTORIES REGISTERED IN N.S. W. 


—— 


Mectropoliten: Balance ‘Total N.S.W. | N, 8. W, 
. ae i of State | 
Class of Factory Sept. Quartcr Scpt. Quarter Scpt. Quarter; Year ended 


June 


1 4 

Metal Trades , 
incl, vehicles . 76 Bist too) Or 917, 644. 2,584 | 2,697: 
Clothing 546 | 309 } 450 121 996 | 430 1 2,6h7 | 3,107 
Food, drink & 
_ tobacco Sa eB a 119 19 202 67 | 265°) 796 
Woodworking, incl.; | 

sawmills 135 | 622 50 dig | ee Ae". eee 76 | 
Paper, stationery, ; | 
| printing es (424° 7 443 bh | 196! 425) 155 |) lees 
Textile & textile | | | 
| goods 41 | 32 1S 12) 29 | by } 280 Buy | 
Furniture Peo ae 5h ae | 2 Ne 1260 i aero. 


ther Factorics 61 14,016 | 1,78 


om 84 
Plijemectories !2.148 11,449 (1,097 | 495 | 
WAGES AND SALARIES (Ncw South Wales) 


i 
i 
H 


The total of wages and salaries paié In New South 
Wales amountcd to bctween 4.6 millions and £4.8 millions per weck 
from the middle of 1943 to the first quartcr of 1946. Inerecsed 
employment and wage rises reised it to a weckly avcrage of £5.65 
Millions for the March quarter of 1947. 


During the war years riscs in average weekly earnings gencrally 
execeded riscs in the basic wage because of the overtime worked by 
many wage-ccrners, but since 1945 overtime earnings have declined. 
Average weekly ecarnings per male unit (see notc below table) rose by 
7/- from £6.7.7 in 1946 to £6.14.7 in 1947 (March quarters) while 
the basic wage rose by 9/- during the period. 

{ 5 Total Weekly . Average Weekly | Lverage Weekly | 


-— i Wages Paid Rarnings Basic Wage Rate 
ie oS millions moaper } ma 
‘Year 1941-42 | 4. 25 | Bie tole i 10,6 | 
1942-43 | 4.64 beeen 9 | ie. Wp. © | 
19u3-bh | 73 6. 16. 0 | lis 493 | 
| 194-5 4.67 Pro 1a, 9 | 4. 18. 9 
4945-46 | 4.94 | 6. 43. 9 | We 18. 9 | 
(1945 Mar. Qtr. | i559 | 6. 10. 9 | ie tos 0 | 
Sept. otr. | Lp, 74 | 6, 185.6 OTR ts rams 6, | 
me | fh) oe 
ligu7 Har.” Gtr. 2 ee ee A | asbeU0 | 
, THOLRGSR GveP ANG 2 LOLRRES a UGeAg Pemsie cmploymen 
a ee cment. og oY toes ols tan basic’ wage. BS 
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INDUSTRIAL DISPUTES - N.S.W.: 


The number of man-days lost through 
industrial disputes in coal mines in August was comparatively 
small, A number of disputes of short duration occurred on the 
waterfront and in some other industries in August, but on the 
whole industrial production suffered little interruption through 
disputes during the month. 


INDUSTRIAL DISPUTES - NE\i SOUTH WALES. 
6 Thousand Man-days lost 
Annual « Coal . Other jMonthly :Coal ‘Other 
laverages ini 


‘Averages |Mining Employment’ Total 
1914-1918; 520 | 03 Wl aro WiC eyes) 5) 


\ 


59 14 
1919 | ht | 4,892 =| 25133) 1946 25 te em 
| 1920 | 320 15980 | 2,300 (1947 Jan—March: 6 158 ; 20 
1937-39 | 47h; 170 | ae April one is 21 64, 
1940-1944) 483 | 328 | 844] May be ee 19 77 | 
| 1945 | 630 | 1,249 141,879] sune | 42 19 34 | 
| 1946 299 | 617 


916] July | 26 | * 2h 50 
, August esis! | 49 67 | 


COAL, IRON & STEEL PRODUCTION: 


Coal output in New South Wales in June, 
July and August was at the rate of about a million tons a month 
Which corresponds approximately to the minimum requirements of 
New South Wales coal by Australian industries. However, owing to 
very low production during the five months January to May 197 
replenishment of stocks is necessary and by order of the Coal Board 
mines are to work on cvery second S:.*. day (as from 13th September 
in the Northern and Western districts, and from 20th September in 
the Southern districts) so as to accumulate stocks for the Christmas 
holiday period. 


Iron and stecl production in August were the highest for 
any month since the end of the war and this high level was maintained 
during the first half of Septembcr. Pig iron production (New South 
ales) averaged 21,800 tons a week and steel production 27,900 a 
week for the four-weekly period cnded 14th Scptember, 1947. The 
present output remains bclow the wartime peak as the plant cannot 
be fully utilised bccausc of manpower and fuel shortages. 


PRODUCTION OF COAL, IRON & STEEL, New South ‘alcs. 


___(Weekly Averages - thousand tons 
See dee Caeser 
| Period Underground |Open Cut | Total N.S. WwW. 


nl 


. | 
1936-19 204 == Sot enon eee 

Tyee 355 ae dieuee eet pele | El 2h. | 

4945 487 40 | | 497 | 1645 - | 24.4 

1946 201 Seen lcy CNG wilact 16s On) (208 guinea ae 

1947(8) soni 16 See ee ee: 17.2 | 2 | 22.6 

i feat alt Ped aus 220 713.) weld 20.9 

May | 184 42 | 193 1025) eas 20.5 

June 225 22 et e.cld 1os7a) ahd oo 

July | 226 ee ee ee DOL e | aot 22.5 

| 228 | Prius 02% peat) ee oso | 25.2 

| i 
Wicokly average of four or six weeks periods ended during month 


shown, 
(b) Production in Whyalla S.A., most of which used in N.S.W. steel- 
works, 


o: 


GAS & ELECTRICITY CONSUMPTION, Sydney: 


: Increased industrial activity 
46 reflected in the rising trend of gas and elcotricity consumption, 
The seasonally adjusted index for the Sydney area for the year 
ended Junc, 1947 was 61% and for August, 1947 72% above pre-war level, 


INDEX OF GAS AND ELECTRICITY CONSUMPTION, SYDNEY 
__seasonally Adjusted; Monthly Average 1937 100 


earl Average / Index {| Monthly Average Index 
| 1938-39 | 1404 3 197, April Gy, 


| 194-15 ris 1 Ma | 464 

P4545 46 ae Tene | 168 | 
' 4946-17 464 | July roa tl 
(ee AU USE ee 


NeW SOUTH WALES RAILWAYS: 


Passenger end goods traffic on New South 
Wales railways is being maintained at or near the high war-time 
level, Thc numbcr of pessengcr journcys in July and August, 1947 
was 43 millions, thet is about 38% higher than for the same period 
of 1938, and goods traffic in 1947 was 47% highcr than in 1938, 


As from 13th August, passenger fares have been increased 
by ratios up to 20% and freight charges by ratios up to 40%, Gross 
earnings for August amounted to £2,88 millions, that is an increasc 
of £430,000 over carnings in July. Gross carnings in August 
execcded working cxpenses by £478,000, 


NEW SOUTH WALES GOVERNMENT RAILWAYS 
Month of August 

jWorking | Passenger: a aecee | 

Goods farnings Expenses; Journeys ; G00¢S  'zarnings | 


émill, } 
2455.4) 


‘Passenger | 
_ Journeys, 


GOVERNMENT TRAMS AND BUSES (Sydney and Newcastle) 


a 


Following the increase in farcs which 
came into force on tst July, passenger traffic on trams and buses 
in Sydney and Neweastle has shown a declinc. The total numbcr of 
passenger journcys which had been petwecn 43 millions and 44 millions 
QO month in July and August, 4946 amountcd to 41 millions in July 1947 


and 39,5 millions in August, 1947. 


The effect of thc increase in farcs on carnings and of the 
decrease in the number of scrviccmen tfavelling at concession rates 
is shown by the rise from £1 million to £1,25 millions in gross 
carnings for the two months cndcd August 4946 and 1947 in spite of 
the 8% foll in traffic, Working expenses during thcse two months 
rose from £1.02 millions is 4546 teig1,22 millions in 1947, leaving 
a surplus of earnings over expenses of £36,000 in 4947 as compared 
with a deficit of £19,000 in 1946 (July and August). 

In his report on the public accounts for 1946-7 the 
iuditor-General points out that because of recent variations in 
wage rates and employment conditions the increase in fares may not 
be sufficient to meet the additional costs for the current year, 


9. 
NEW SOUTH WALES GOVERNMENT TRAMS AND BUSES - SYDNEY AND NEWCASTLE, 


| / Two Months ended August Month of August 


ad | Passenger Gross | Working? 'eABSenRER, Gross: Working Net | 

| ue neve | Berninge hx Secs our e ys pSaEnenee Expenses, arts ie 

_. oe PG tb) (c) 

! ; millions | £000 | £000 ; millions £000 1: £000 i £000 | 

mee 0-2 | G9 | 606 83 | Se Ga | 28 

Meee 22 | 985 | 958 | 5.6 Foe | hee 

ane Sif. tt NOOO st O19 | bh. | 507 | 519 | (- N12 | 

ee aes go | 608 

Excluding passengers not travelling beyond the Sydney Herbour a 

section. 


B Excluding depreciation and debt charges. 
Available to mect debt charges. Deficit in 196. 


MOTOR VEHICLES REGISTR/.TIONS: 


Cro, Pons ~s 

; Registrations of new motor cars in New South Wales 
totalled 1,261 and 1,150 in July and August thet is about o third 
morc than in earlier months of the year but still well below the 
pre-war overage. The recent rise seems to be largely due to the 
arrival of motor bodies from South sustralian the shipment of which 
hed been delayed for oe months; the chassis had bcen importcd 
previously from ovcrs » Reeent import restrictions will not be 
felt for some months as iSidccis and cars purchased prior to their 
imposition are still arriving. 


Between January and August, 1947 about 7,100 new cars were 
registercd, and 5,900 old cars reregistored (including vehicles 
bought from Army Disposals Soles); during the same period the 
number of cars on the register rose by 5,700, = the difference of 
7,300 representing vehicles taken off the register. Because of the 
scarcity of supplies and the large demand for vehicles, many models 
which would otherwise have been scrapped are kept on the road. ‘The 
Dunlop Rubber Company has ostimated that the average age of all 
vehicles registered in Australia is now twelve years, and that more 
than a third of the vchicles are models of 1931 or earlicr years, 


Lorries & Utilitics: 

Registrations of new lorrics and utilities 
in July and August were the highcst since the end of the war end 
excecded the pre-war average. At the end of August 118, 600 lorrics 
and utilitics were on the register, that is about 50% more than at 
outbreak of war; many of these vehiclcs are dud for replacenent, 
and motor transport has expanded during and since the war so’ 
that there is still a large unsatisfied demand for new vehiclcs. 


REGISTR.TION OF MOTOR VEHICLES, NEW SOUTH WiaLus_ . 
<i eS ge apne ~ CIVILIAN, _ VEHICLES i 
meeicd ills et ei RUGISTERED | REGISTER 


b ion rap es 
000 000 | 
| | 248.7x% 78,78 297, 4x 
1945 - Micuce 26 | 201 | 287 486.4. | VBGd 2) eqiaee 
1946 = Juscust i 319 521 | 840,194.0 | 102.2 | 296.2 
1947 - March | 770 N66 | 4,238°999,7 | 41213 312.0 
April 783 Bg | 1,296 | 200.5 | 3.8 | 
May 835 5.0 1,375 | 200.9 5.6 | 
June ; _ 887 597 | 1,48h | 201.5 7.4 | 
July 1,261! 783 | 2,04 | 202.5 9.8 
August | 4,150 | 718 1,868 eee e.2 
a) Including; motor buses and cabs. (b ncluding eee as 
ractvors, 


x At end of month xx At 3ist August, 1939. 
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PART II; FINANCE AND TRADE.” 


NINE TRADING BANKS; 


leo woo Of oh Weal es 

Trading Bank deposits in August 1947 (£237 m.) were 
only slightly higher than in August, 1946 and unchanged compared 
‘with July, 1947 after increasing seasonally from £249 millions in 
April, 1947. Thus the upward trend engendered by Government war 
and post war expenditure appears to have halted. 


Bank advances contracted from £120 millions in 1939 
to £83 millions in 1945 (June Quarters), but an accelerating 
increase has brought them again to the pre-war level. However, at 
current higher price levels, bank loans represent a smaller 
prosortion of the total valume of business transactions than they 
did before the war. 


NINE TRADING BANKS, DEPOSITS AND ADVANCES IN N.S. W. 
Weekly Average -—- § millions 


S| Month 


Quarter 


ended peseybepastts | Advence 


1943 eet. 93 March 230. | lie 85 ; 108 | 
194 | 205 | 8K April 239 | | sige 
1945 Ze «| 83 hoy 239 2.6 86° ft Atk 
| 1946 | 239 88 iJ 2h. ree eas 
| 
i 


The fall in deposits from £659 millions in April 
to £629 millions in August, 1947 has been heavicr than the seasonal 
declinc in 1946 or in pre-war years. 


The post-war expansion of deposits has slowed down, 
probably because of the reduction of Govcrnment expenditure and 
repayment of short-tcrm debt from revenue surplus. At the sane 
time the banks are mecting increascd demands for edvances thece 
have risen from £238 millions in August, 1946 to £278 millions in 
April, 1947 and £308 millions in August, 14947 - £14 millions more 
than in August, 1939 but less when thc rise in deposits and the 
lowcr value of moncy are taken into account. 


Po ey. bl. the b utr tonect these demands,Commonwealth Bank 
relcascd S40 millions from Spccial Accounts and the banks reduced 
their holdings of Government sccuritics and Treasury bills: by. 
£18 millions bctweens:ril and August, 1947. Under the Banking Act 
approximatcly £275 millions could have been required to be lodged 
in Special Accounts in August, 19h7 and the actual amount Was 
£2hO millions at that date; cqual to 38% of customers' deposits 
with the banks. 


ile 
NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA. 


Deposits - Gov't & iP ecial | | ati t po its 
Month at credit) Advances ‘Municipal Fee with aaa 
| ie OL i to 'Sccuritics |Common- Treas- Cash van i& jal. | 
| Customers | Customers | ; wealth ery | -ces|Trea Acc- | 
| | | i Bonk Bills! | I-sury ount | 
\ \ 1 1 | \ { j 
| | | | Ber ere 
! Cent! Cent) Cene 
1939 Aug, 315 294 22 | = 16) Sie Os at oe 
495 pug, 86575 H 210 107 tee D5 SO 57) lie ee oe 
(W946 Aug. 616 | 238 (ees | 252 PL acre bccn hie | 
M947.Jany 642 | 264 86 268 29. | ie eee 
Fob, 650 | 265 | 8h, | 972 36.) 2 i eh ce 
| Bee5o | 268 | = 82 | 276 38 30'| Lt 12 oa 
Me o5o | «6278 )~6=—Cl|t BD | 280" “| 920" 1956) ye |) a aes 
May; 654 , 286 | 61 ( 2807 | 19° 36) Wo cae 
| Junj 648 | 290 | 81 | 275. | 4h | 3h) 15 | see 
| gal 633 | 303 | 78 ee vp we ae een ae 1 Ot 
sag] 629 | 308 | 75 ee ae dae a eg 8) 38. 1g 
: ie ee fie nee eee eee Preise) Le 


SAVINGS BAN DEPOSITS, 


Deposits lodged du! | ic cionth, vith T,.6.~.. bremecher of. tke 
Commonwealth Savings Bank dcercased from £14, 6 millions in July to 
£12.9 millions in August, but approximatcd the level of earlier 
months of the year. Slightly less was withdrawn in August than in 
May, June or July. Both new deposits and withdrawals were about 
£1. ) millions less in August, 1947 than in August, 1946. Dcpositors' 
bilitess decreased from £237 millions to £231.1 millions during 
this poriod, 


In other States total deposits increased by £1.9 millions 
in July and August, 197. 


NEW SOUTH WALES SAVINGS BANK DEPOSITS 
& millions 


| Deposits ithdrawals | Net Increase(t)N.S.W. 1uUSTRALIA 
Month lodged during: made during or dccrease(-— ) otal 411 Savings 
Month Month | in Savings Deposits Banks 
| ! | Total 
| ene a | |Devosits | 
1939 September - ies 


41945 Scptcember 1 
1946 May 1 
June 4 

‘ Intercst added ( 
July 1 
August 4 
19117 March 4 
4 

4 

4 

( 

4 

4 
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COMMONWEALTH BUDGET 1947-8: 


Financial estimates for the current year 
have becn submitted to Parliament. The Government's commitments 

for war costs have diminished greatly, but t>os- for social services, 
new works, highcr payments to States and departmental costs have 
increased and on balance total expenditure (£405 millions)is estimated 
to amount to only £26 millions less in 1947-8 than in 195-6. 

Under the item Defence and War II, gross expenditure on Defence and 
Allied Services is expected to fall from £129 millions to £80 
millions, and post-war charges from £161 millions to £120 millions. 
+“e latter included in 1946-47 such non-recurring expenditure as 

the United Kingdom Grant of £25 millions, Lend-Lease Settlement of 

£8 millions, and contributions to UNRRA and similar relicf £18 
millions (£4 millions for 1947-48). Re-cstablishment, training costs 
and settlement costs are expected to be higher during the current | 
year, : 


| 


| 
Post-war charges also include various price stabilization 
subsidies which amountcd to £22.6 millions in 196-47 and are 
estimated at £19 millions for 1947-48, the main ones being subsidies 
paid for potatoes (£2.5 m), tea (£5.5 m.), wool for home consumption 
(£2.4 m.) ond cool (£2.3 m, ) Price subsidies to primary producers- 
mainly to the dairy industry and as superphosphate subsidy - which 
cost £7.7 millions in 1946-l:7, are estimated at £7 millions. 


Civil expenditure estimates for 1947-8 include 
£33 millions for new works (post & telegraph, war scrvice homes, 
civil aviation). Departmental expenditure, estimated at £26.7 
millions, is £11.2 millions higher than in 1946-47; part of the 
increase is duc to inclusion of expenditure of the Department for 
Supply and Shipping formcrly shown as defcnce charges. 


The reduced rates of tax which came into force on 
‘4st July, 1947 are cxpected to be partly offset by higher incomes 
and turnover, and in the case of income tax by increased collection 
of arrears. Total tax revenue is estimated at £356 millions or 
£18 millions lcss than in 1946-47, the main decrease being in 
income tax and sales tax, It is proposed to abolish the war-time 
(Company) tax, to suspend the gold tax and to reduce sales tax rates. 
The excess of expenditure over revenue to be financed by laans is 
estimated at £30 millions in 1947-48 as against £38 millions in 
1946-7 and £153 millions in 1945-46. In addition, the Loan Council 
borrowing programme for 1947-48 provides for £63 millions for public 
works and housing by ‘the States, and £20 millions for semi- 
governmental and local authorities, 


COMMONWEALTH - BUDGET 
(£ mj1lions) | Actual!Estimate 
| REVENUE Actual Estimate {| BXPENDITURE r 6-7 | 49hrs 
| Income Tax; Laeeial Services 65 69 
Individuals 104 ~ 89 | payments to States 60 | 65 
, Companies 53 ef eeu cigey ae se ae 
Ocial Service Contrih51 a er Civi XGe S, 
Total foe | 496 I total Gay i Exp, 236 | 267 
(Customs & Excise | 102 102 Defence & War IIa)| 233 E 168 
Sales Tax | 36 : 29 ;Less ce ete ea ; , 
Pay-r x 4 45 from loan fun 
ee waxen | ‘i 4 | Total Def.& War II{ 195 | 138 
Self-balancing 19 : 8 | Total Exp. from 
Other Revenue | 8 4 Revenue 1 OF 
| Total Revenue | 4 0 aa i 
Pea 


a) net of credits from disposal sales recoveries from other Governments 
ete. totalling £58 million in 4946-147 and estimated at £32 million 


in 196-7. 


ADs 
COMMONWEALTH ACCOUN’S: 


Commonwealth revenuc from taxes amounted to 
£60.5 millions for the two months ended August, 1947, an increase 
of £5.43 millions over the same period of 1946. In spite of reduced 
rates, customs and excise yielded £3.6 millions more in 197 than 
in 1946. Departmental expenditure (incl. public works etc. ) 
required £12.1 millions in 1947 as against £7.7 millions in 196. 

A credit of £12.9 millions to loan account for defence probably 
represents the surplus on revenue account; expenditure from 
revenue for defence and war II totalled £31.1 millions in 197 
and £28,2 millions in 1946. 


COMMONWEALTH GOVERNMENT ACCOUNTS FOR JULY AND AUGUST 
(£ millions) 
Reece on Ww eo, IDbie fo) Gi Sa el “She el ae ; 
Oe Item 
Social Services (b 


; Customs & Excise age to 


Payroll Tax States 


8 9 
) 
O 1 
ene Zatl 
Other Taxes Jace ahd Seca 'Post Office 
- Total Taxation 55.2) 00,5 | Other 
Post Office 4.8 ! 5.0 iSelf-balancing(a) 
9 Pa ae 0.8 
O 20 
O 8 


| 19.4 fax Reimbursed to 
‘Sales Tax penis tee F States 
Income Tax ee. Ce oteo ;Other Payments to 
by 
8 


Other | 
Self-balancing (a) 
TOTAL REVENUE 


and promotion of wheat and wool industries. 

(b) Includes exovenditure from balance held in National Welfare Fund 
£173,000 in 196. 

(c) Includes £500,000 from loan fund in 1946-47, and rorment from revenue 
of £12.9 millions to credit of loan funds in 1947-8. 


Advances to States for Housing from loan funds, not 
included above, in the two months cnded August totalled 
£1.3 millions in 1946 and £2.07 millions in 197. 


The Commonwealth's bank overdraft was reduced from 
Gije2s millions at the end of July to £862,000 at the end of 
August, 1947. Treasury bill circulation remained unchanged 
during the month at £243.38 millions, that is £70 millions less 
than at the 31st August, 1946, 


REAL ESTATE TRANSACTIONS (N.S.'! 

The value of property sales 
(as shown by transfer documents) in July and August was higher 
than in earlier months of the ycar and near the peak level of 
September, 1946; both the number and value of sales excvcded the 
1938 level by about two thirds. 


An increased measure of sclf-finance by property buyers 
is indicated by the fall in the proportion of mortgages registered 
to property sales from 72% in 1938 to Lu% for the first cight 
months of 197. 

REAL ESTATE TRANSACTIONS (N. 5. W. 


te ce 


Monthly Averages 


a Sales Mortgages 
Number | Consideration! Consideration 
| | | enigi. | emill, 
14938 Ye 4, 262 Boe | 2,25 
1915 a pli, 2A | S| 0.81 
4946" | 6,766 | L. Bi | 1.76 | 
1946 Scpt. Quarter 8.702 : ; 
eee or. Deco ae 5. Ob | 2, 26 
4947 March Qr. | We 57 1.96 
pune. Ors Me 52 202 
5.33 2.48 
5 2.08 


1h. 
SYDNEY STOCK EXCHANGE: 


Weakness in the London and New York stock 
exchanges as well as uncertainty about the impact of the British 
economic crisis on Australia induced an easing of demand at the 
Sydney exchange early in August, a the turnover remained small. 
The announcement of the Government's banking plans also affected 
buyers, <A temporary weakness in pank shares was overcome by the 
Government's arrangement with the Commonwealth Bank to buy these 
shares at the prices quoted on the day Sebo to the announcement, 
The market for all types of shares became firmer towards the end 

of the month and prices moved unwards again in September. 


INDEX OF SHARE PRICES - SYDNEY 
Priccs of Ordinary Sharcs Serer ae Par Volge==" 100, 
ati TeOalial 


D> O 
Compiled by N.S. ii, Govt, Statistician) (eae 
Manufact— ‘Public | i 2 


Month uring & Retail jUtilit !Pastoral Insurance “Wotal | Active 
| Distrib ; fe =te5. Minance . paler | harcs | 
i ee UU tin H ; ics { i 
71939-Aug. 212.6 | | SOs Wee 5 2e5c9 ig a 181g | 
|19h2-Mar. 173.0 ee 5 | 130.8 TOS Penny 410.6 | pl O) | 
'1945-Aug. Ones) 207.5) 1 170,35. 16.8 26h, 6 195.6 205 9a 
4946-aug, 285.7 | 244.6 | 193.6. 165.7 | 312.2 | 226.2 | aus 

Dec, 292.41251.6 | 197.3 160.7 : 322.5 200.7. 1 lgse | 
1947-Jan, 307.8 | 289.0 | 202,5: 165.5 | 34308 | 243.8 | 250.6 
| Fob.) 313.0 , 298.9 | 195.0 160.3  %60,3 2n6.4 | 260.4 | 
| Mar, 323.2 , 310.8 | 191.3 7466.4 | 380.7 259, 9.0 eee 
! Apr.. 325.4 [aes 6119.7, 468.3 | 385.5 | 2508 1. cogs 
! May! 329.2 | 344.8 | 196.9) 172.6 | 394.7 a5i-4 | 272.4 | 
| Jun. 330.4 [518.1 1494.9} 174.0 } 401.0 258.1 Dio 
Mitee se7.6 315.1 | 194.51 467.7 | hos. s 2b O | oe OiOntg 
| Aug. 325.0 | 304. 9 1190.4} 164.6 | 406.8 252.6 | 261 


RETAIL TRADE (Large Sydney Storcs) 


The value of retail sales is rising steadily but not 
so fost as between 1945 and i945. Sales for July, 1947 were 12% 
above salcs in July, 1946, and the Se ee for three months endeq 
Juty, 1947 was 19% highcr than for she same period of. 1916, 
comparcd with increases of 26% and 29%; for tne corresponding periods 
of 1945-6. 
os 


Retail Sales in the ycar 1945-47 were about 78% higher 
than in 1938-39. > MOSt OF this increase is duc to the higher 
price level, tnis the retail price index for clothing rose by 
85% during the period. ‘orcover, the turnover in high-priccd 
luxury lines is now greatcr while many staple lines remain in 
short supply. 

RETAIL TRADE - LARGE SYDNEY STORES 


Percentage increase (+) or “decrease (-) on same period of 


me ev OS YOR 

“Three Months VALUE OF SALES VALUE OF STOCKS 
___ ended ee le ee a 
i (a). ee a) ee || ie oe %o 

| January 27 LY. ee } January - 6 alah 69) | 
| February | 425 i +22 || February yet : 4 39 

| March Pe a7 Oo ee 7 5 March 

| Aoril +h5 +141) April 
| May ; +9 +13 || May 

i June ye ht) +19 |; June 

| July ; 2s | .#19 || July 


ended month shown. Gee 


aos 


Comparing July, 1947 and July, 1946 sales increased in 
clothing and piece goods sections but decreased in footwear 
departments; the improved stock position in the latter may 
indicatc the overtaking of demand. Sales and stock values in the 
furniture and hardware section were much above last years' levels, 


LARGE SYDNEY STORES 


Percentage increase (+) or decrease (-) July 1947 compared with July 1946. 
Sales Stock Sales Stock. 
% % % % 
Piece Goods +10 oY Furniture toot + 66 
*« Women's Wear + 8 +20 Hardware +15 Stole: 
Men's Wear +16 + 40 Food & Perishables +13 +6 
Boots & Shoes - 7 + 5 Miscellancous ora) +19 
Total Clothing 
& Picce Goods ey + 23 All Classes ba sa i 


BALANCE OF PAYMENTS (AUSTRALIA) 


' The net surplus of payments for goods and 
services on civil account from Australia for 1946-7 is estimated 
at £44 millions, as compared with £27 millions in 1945-6 and £21 
millions in 1938-39. Payments for merchandise cxports increased by 
£97 millions to £243 millions during 1946-47 and is twice as much 
as before the war. Civil imports show a rise from £110 millions 
in 1945-6 to £191 in 1946-7, or 75% more than in 1938-39. 


In 1946-lL:7 Government expenditure abroad on war account 
equalled the favourable civil export balance of £44 millions; it 
included the £25 million gift to the United Kingdom and relief and 
rehabilitation contributions made by Australia, During the three 
preceding years Australian had a favourable balance on war account, 
duc to the expenditure of Allied administrations and troops in 
Australia, 


' The net result of transactions on current and capital 
account was a decrease in Australia's international reserves from 
£215 millions in June 1946 to £2°9 millions in June. 197 
(£56 millions in 1939); Against the decrease of £15 millions 
should be set the Gift to the United Kingdom, repaymcnts of 
overseas loans (£54 millions),and the high level of imports in 


196-7. 


BALANCE OF INTERNATIONAI, PAYMENTS, AUSTRALIA, 


Exports, civil a/c. 
Gold produced 
Other credits 
Total Credits 
imports, civil, f.0.b. 
Freight & Ins. 
Meu tourist exp. 
Net Export, civil a/c. 
Net war expenditure 
Intercst, Dividends 
Perence 
Overseas Borrowing: 
Public 
Private 
Internat. Reserves 
Overseas Investment 


fF} denotes payments received or increase in Australian bala 
a denotes Baments made or decrease in Australian balances. 


The Australian trade returns give the value of exports on 
civil account as £168 millions in 1945-46 and £284 millions in 19L6—-l, 
that is £22 millions and £41 millions more than shown in the payments 
balance; The difference is due apparently to shipments: of wool sold 
and paid for during the war years and dispatched only during the 
past two years. oo 


16. 


NEW SOUTH WALES ACCOUNTS: 


State taxation revenue has been increasing 
since the end of the war partly because of inercased general 
business activity (as reflcctcd in stamp dutics and license fecs), 
ie rose from £1,2 millions in July and August, 19h6 to 21.6 millions 
for the same pcoriod of 1947. Increased revenuc from tram and bus 
services (£1.22 million in July-sugust 1947 as comparcd with 
£1,01 million in 1946) was excccded by a rise of £230,000 in 
working expcnscs Railways and maritime services required 
£520,000 more for expenses but revenue on their account fcll by 
£38,000. Total expenditure for the two months excccded revenue by 

£390, 000 in 1947, as compared with a revenue surplus of £192,000 


‘in 1946. 

NEW SOUTH WALES GOVERIMENT ACCOUNTS FOR JULY AND AUGUST, 
ee ip eS 1) a aS 
| REVENUE 1OHG 6 19M. EXPENDITURE ; 1946 | | 
‘From Commonwealth x ) 2.9 ' 2.9 Net debt charges : 25 ees 
State taxation 1 4,2 1,6 Governmental Beam ° 
Other Governmental Hattcus 4.2:Business Undertakings xx Nga oa 
Business Undertakings en 72 by 6.5) 
|___ Total Revenue .6 | 12.2} Total Expenditure 


x Reimbursement of yee payucnts towards intercsts and hospita 
benefits, 

xX Railways, Trams and Buscs, Maritime Scrvices. Excludes debt Charges, 
fccounts of the Road Transport and Traffic Fund are not included, 


Aafie 
PART III: RURAL INDUSTRIES, 
THE SEASON: 


In August rainfalls in inland districts were about 
or above normal, Su-cessive falls since June have promoted very 
satisfactory development of wheat crops in all districts, and 
pastures have been maintained in inland districts. Northern and 
Central coastal dairy districts received very little rain in June, 
July and August; and in these areas hand-feeding is general, but 
falls in September brought some releif. 


RAINFALL INDEX, NEW SOUTH WALES 

Weightcd average ratio of actual to normal rainfall. 
Normal rainfall each month = 100. 

sheep .D 


d istricis | Wheat Districts 


SS ST S._} State 
Bae So es. oy 7 BielS2 | 53 


= lee j i, ' 68 H 60 
AO te Bbw 77 te 95.0 1 Ob. (HOO 18) 1 189 104 
68 |101 | 87 | 83 | 621 69 |102| 88 | 8h | 89 | 80 
4947 Jan. ‘|: 21 | 8 ee | 51 | 271 81 48 1490 | 75 | 34 
Feb, | 271 |476 1462 | 261 1263 | 257 14175 | 207 198 i2h2 1460 
Mar, 62/151 |178 |132 {100 | 83 |165 | 136 1126 | 70 | 39 | 
Apr. 59196145 76 | 58 76 | 95) 85 1127 1443 1186 
May 88 | 4A | 54 St pode 1865: 19 bs | 56 | 78 | 404 32 | 
Jun, DE) Ste lide eles 38 | 32) ) 65 | 965) Gu, 5G. fae 
Jul. ToS opr aibye| 122. ie BO") 42. 17h | abe eal aya ap | 
Aug. Si, }400 1478 | 447 | 129 | 82) 96) 97 | 61 | 35 fe 
Sor Se eee eee U : i 


X) Coastal districts only. 
N. Northern; C, Central; S. Southern; W. Western, 


WOOL: 


Receipts of wool into New South Wales stores during July and 
August totalled about 176,000 bales, that is 20,000 bales more 
than for the same period of 1946. The carry-over from the 1946-47 
season at 1st July, 1947 totalled 41,000 bales. Stocks at the end 
of Avgust, prior to the opening of the auction sales, were 195,000 
bales, 


MOVEMENT OF WOOL STOCKS, JULY AND AUGUST. 
N.S.W, Stores exci, Albury - Thousand Bales 
i en 


2 Ae a SRR: RA of A A NT el “A 


‘ 
! H 


a 
Sydney | Newcastle & | Total Total 


' 


Goulburn N.S.W. 


iCarry-over from June Ae) 
‘Receipts, July & August apie oem Del Esvale 


{ Total 
Disposals,July & August 
Balance in Store at 


end of August OF ee 


The ncw scason's wool sales opened in Sydney carly in 
September, Demand Hee from British and Continental buyers, 
and prices were about 25% higher than at the closing of the previous 
scason although there werc only minor advances for inferior 
descriptions. Spinning and weaving phant in Europe is being 
gradually restored and the wool consumption there is increasing. 
As part of Great Britain's cxport drivc,tcxtile output is being 
stepped up in England and also in German mills which produce 
for British conccrns. Amcrican buyers arc expected to be more 
active in Australia latcr in the scason; the U.S.A. clip may provide 
only a third of American requirements, and in supply of the balance 
Australia occupies a strong position because it can supply the high 
grade qualities most in demand. 


Negotiations for Australian wool exports to Japan have not 
yet been completed, The arrangements will be handled by American 


18 


conecrns, The Japanese woollen industry has been permitted to 
restore and expand plant to handle 665,000 bales of wool a year 
¢almost et its pre-war capacity), about a third of which will be 
used for «.xport manufactures, Australia could supply « substantial 
proportion of these wool requirements if satisfactory arrangements 
for payment can be madc,. 


AVERAGE PRICE FOR GREASY WOOL - Sydncy 


‘Year ended 30th June pence } Month xx pence | 
mer bo. = | er 1b 
| 1926 . Y 19,5" | 4946 ‘Sept. | ed 
iy by Sar | Oct. ole 
eee) es On’ | Nov. & Dec. | 25.0: | 
| 1940 » 15.2) 997 Jan. | Ee: 
(| 4944 and 1942 13.1% 04 Fob.-April | 25,0 | 
; 1943 to 1946 kbs te Ps May-July | 25.9 
cols 2 are eas | August 31.9 


oO Dass OF British Government contract. 
xx Average that would be realiscd if whole clip were sold at 
Sydney price levels of that month. 


Stocks of wool accumulated during the war have been 
greatly reduced. The Moint Organisation took over 10.4 million 
bales in July, 1945, sold 4,6 million bales in 1945-46, and 
simultancously with auction selling in the 1946-47 season sold 
a further 1.5.million bales from stock and acquired only 194,000 bales 
new season's wool offered but not sold at or above reserve price; 
thus Joint Organisation stocks in July 1947 were 4.5 million bales, 
(including 3.1 million bales of AustPalian wool,of which 80% is 
stored in Australia). 


In the first half of the current season Joint Organisation 
proposes offering 253,000 bales from its stock (180,000 bales in 
Australia and 173,000 bales in London). 


The bulk of the offcrings in Australia will be in burry 
types. Joint Organisation stocks of Australian wool consist 
moinly of burry and carbonising types which «re not in very strong 
demand. 


JOINT ORGANISATION, STOCKS, SALES saND PURCHASES 
Thousand bales 


Country of Origin : 
Australia jNew Zealand ;South APrica Total 


ff 


| 

‘Stock 31st July 19 ' 10,407) 
lsales 1945-6 | 624 | 
iStock 30th June 1946 t Hee 
Bought-in 1946-7 49h! 
Sales 1946-7 J 
Stock 30th June 197 ) 515i 


As in New South Walcs, seasonal conditions tn other States 
have been very ferourable for the growing wheat crop. 


All of last season's wheat and flour available for export 
(which is cquivalent to about 6 million bushels )has been sold, and 
only quantitics sold and not yct shivped are available for export 
until the new wheat crop is harvested. 


The Government intends to cxtend the Wheat Stabilisation 
Plan to the 1952/53 season. The present guaranteed minimum price 
to the grower is 5/- a bushcl and the export price 16/- © bushel 
(both bulk f.o.r. ports). The actual net return for growers is 
averaged out in the wheat pools and after taking to account 
various charges, subsidics ctc.. 48 shown on the following page, 
the net return (cstimatcd) increased from 4/- a bushel in 192-3 


tos 


to approximately 5/10 in 1945-6. Payments for the first eight 
pools (1937-38 to 1944-45) have been completed and the final payment 
on the 1945-6 pool will be made in October, 1947. The present home 
consumption price of wheat for human consumption and stock feed is 


4/11 a bushel (bulk basis Sydney plus cost of bags approximately 
8d. per bushel). 


AUSTRALIAN WHEAT BOARD 


| 


| Mill. bushels émill. Av.per bushel 

| 6 | 1942-13 4h. 7 442.0 | 9,4 29.8 | j= 

7 | 1943—hy : | 0.1 25.5 | 4/40 

zz | 19h Ls 2.7 8.8 | ae 

, 9 | 1945-L6xx ae) 35,0 | (5/8 to date 
| 4 0 | 4 946-L.7xx : 1 e 9 | 


x Payments after deducting freight charges. 
xX Deliveries (1946-7) and payments (1945-46 & 1946-7) to end of 
July, 1947 only. Total payments for 1945-46 season will be about 
£16,2 millions in N.S.W., equal to about 5/10 per bushel. 


Little exportable wheat remained in the United States and 
Canada at the end of the crop year (30th June and 31st July 
respectively) and Australia and Argentina will have no exportable 
surplus at the end of the year after meeting current commitments. 
Much of the European crop failed and the demand from western and 
central Eurove remains very urgent. Although whcat harvests have 
been or will be large in all the four major producer countrics, 
supplics may be overtaxed because of the position in Europe and 
the shortage of other cereals. 


DAIRYING: 


Pastures in the North -Coast and Central districts 
continucd to deteriorate during August but stock remained in 
fair condition and dairy production was maintained at winter levels. 
Though fair falls occurred in September copious rains are needed 
in these districts. 


PRODUCTION OF BUTTER IN FACTORIES, NEW SOUTH WALES, 


(Thousand tons) ' 


| Average, three years | | 
Period oa AE\Po Ine 


1946-47 | 1947-8 | 


April - June 


July 

August 2, 

September ap : . 
October-December 1 
January-March 14 


In spite of dry conditions in the milk zone, milk supplies 
to the metropolitan area have been well maintained. Whole milk 
supplies totalled 3.63 million gallons for the four weeks ended 
48th September, 1947 as against 3.44 million gallons and 3.14 million 
gallons for the corresponding periods of 1946 and 1945. 


